1854.]  BILL.  [No. 

An  Act  to  regulate  Savings  Banks,  and  to  repeal  the 
Act  now  in  force  for  that  purpose. 

HERE  AS  experience  has  proved  that  the  Acts  now  in  force  for  Prearabje 
regulating  Savings  Banks  are  inadequate  to  the  purpose  they  were 
intended  to  effect,  and  do  not  afford  that  security  to  Depositors  to  which 
they  are  entitled  at  the  hands  of  the  Legislature,  and  it  is  therefore  ex- 
g  pedient  to  repeal  the  said  Act  and  to  make  better  provisions  instead 
thereof,  Be  it  therefore  enacted,  &c,  as  follows  : 

The  Act  passed  in  the  session  held  in  the  fourth  and  fifth  years  of  Her  Act  4  and  5 
Majesty's  Reign,  and  intituled,  "  An  Act  to  encourage  the  establishment  of  V.  c  32,  r9- 
20  Savings  Banks  in  this  Province  "  shall  be  and  the  same  is  hereby  repeal-  Pealed- 
ed,  except  in  so  far  only  as  it  is  hereinafter  otherwise  provided,  and  ex-  Exemption, 
cept  with  regard  to  any  penalty  or  forfeiture  incurred  under  it,  with  regard 
to  which  it  shall  remain  in  force. 

II.  It  shall  be  lawful  for  any  number  of  persons  to  associate  themselves  Mode  in 
15  for  the  purpose  of  establishing  a  Savings  Bank  in  any  one  place  in  this  whlc^e^IJ)f 
Province  under  this  Act,  and  such  persons  shall  execute  an  Instrument  personsmay 
before  Notaries,  if  the  Bank  is  to  be  in  Lower  Canada,  and  under  their  become  iu- 
hands  and  seals,  and  in  duplicate,  if  the  Bank  is  to  be  in  Upper  Canada  ;  corporated  as 
which  Instrument  shall  set  forth, —  Bank!"^ 

20      The  Corporate  name  to  be  taken  by  the  Institution,  of  which  the  words  what  must  ° 
"  Savings  Bank"  shall  always  form  part  :  be  inserted  ii 

the  Instru-. 

_,       .  .  .  ,  .     ,  .         .  .    .  ment  of  as- 

Thc  place  at  which  its  business  is  to  be  carried  on  :  sociation. 

lis  Capital  Stock  which  shall  in  no  case  be  less  than  £100,000  cur-  further  pro- 
rency  ;  the  number  of  Shares  into  which  such  Stock  is  to  be  divided,  and  visions  in 

25  the  amount  of  each  Share,  which  shall  in  no  case  be  less  than  £250  cur-  such  Instru- 
rency  ;  the  number  of  shares  taken  by  each  of  the  persons  executing  such  e 
Instrument,  and  the  names,  residence,  profession,  calling  or  addition  of 
each  of  such  persons  :  the  persons  who  shall  be  the  Directors  of  the  In- 
stitution until  the  first  election  of  Directors,  and  which  of  them  shall  be 

30  President,  but  no  person  shall  be  named  as  a  Director  who  shall  not  hold 
at  least  £1000  of  the  Stock  of  the  Institution  : 

The  period  during  which  such  Institution  is  to  continue,  which  shall 
not  be  less  than  Jive  years,  nor  more  than  thirty  years,  and  shall  be  made 
to  end  on  the  30th  day  of  April  in  some  year  to  be  named  in  such  Inslru- 
35  ment  : 


Such  further  provisions  as  to  the  working  of  the  Institution  and  the 
management  of  its  affairs  and  business,  in  matters  not  provided  for  by 
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Deposit  of 
such  instru- 
me  t  of  re- 
cord, and  of 
the  certificates 
of  the  Ke- 
ceiver(General 
relative  there- 
to. 


Copies  of  the 
same  and 
their  effect. 


Incorporation 
and  general 
corporate 
powers. 


Deposit  of  a 
certain  sum 
with  the  Re- 
ceiver General 
as  security  in 
favor  of  the 
Depositors  in 
the  Bank. 


tli i s  Act,  as  the  persons  executing  such  Instrument  may  think  expedient, 
which  provisions,  not  being  inconsistent  with  the  letter  or  spirit  of  this 
Act  or  the  laws  of  this  Province,  shall  be  fundamental  Rules  of  the  In- 
stitution, and  shall  not  be  altered  ;  and  any  such  provision  which  shall 
be  inconsistent  with  the  letter  or  spirit  of  this  Act,  or  with  the  laws  of  5 
this  Province,  shall  be  void,  but  shall  not  affect  the  validity  of  the  Instru- 
ment of  Association  in  other  respects. 

III.  If  such  instrument  relate  to  a  Savings  Bank  in  Lower  Canada,  a 
Notarial  Copy  thereof  shall  be  deposited  of  record  in  the  office  of  the 
Prothonotaiy  of  the  Superior  Court  for  the  District  in  which  the  Bank  to  10 
which  it  relates  is  to  be  established, — and  if  such  Instrument  relate  to  a 
Savings  Bank  in  Upper  Canada,  a  duplicate  thereof  shall  be  deposited 

of  record  in  the  office  of  the  Clerk  of  the  County  Court  of  the  County  or 
of  the  United  Counties  within  which  the  Bank  to  which  it  relates  is  lobe 
established,  the  execution  thereof  by  the  several  parties  thereto  being  at-  15 
tested  on  oath  by  at  least  one  witness  before  the  said  Clerk ;  and  every 
such  Instrument  so  deposited  of  record,  as  well  as  the  Certificates  of  the 
Receiver  General  of  the  deposit  or  withdrawal  of  money  or  Debentures  as 
hereinafter  provided,  shall  be  open  to  the  inspection  of  any  person  during 
office  hours,  on  payment  of  a  fee  of  one  shilling  1o  the  Officer  having  the  20 
custody  thereof,  who  shall  furnish  any  person  with  a  certified  copy  thereof, 
on  payment  of  a  fee  equal  to  sixpence  currency  for  each  hundred  words  in 
such  Copy,  and  the  certificate  thereto  ;  and  any  such  Copy  so  certified, 
shall  be  prima  facie  evidence  of  such  Instrument,  and  of  the  contents 
thereof,  without  proof  of  the  signature  of  the  Officer  certifying  such  Copy  ;  25 
and  a  certified  Copy  of  such  Instrument  and  of  the  Certificates  of  the 
Receiver  General  relating  to  the  same  Bank,  shall  be  constantly  kept  at 
the  place  of  business  of  the  Bank  to  which  they  relate,  open  to  the  ins- 
pection of  all  depositors  therein. 

IV.  Upon  the  deposit  of  any  such  Instrument  with  the  proper  Protho-  30 
notary  or  Clerk  as  aforesaid,  and  the  deposit  with  the  Receiver  General 

of  the  amount  hereinafter  mentioned,  the  parties  thereto,  and  their  suc- 
cessors, shall,  during  the  term  herein  limited,  be  a  body  public  and  cor- 
porate by  the  name  therein  taken,  by  which  name  they  may  sue  and  be 
sued,  and  shall  have  and  exercise  the  powers  vested  in  corporate  bodies  35 
by  the  Interpretation  Act,  except  in  so  far  as  they  are  modified  by  this 
Act,  and  all  such  powers  as  may  be  necessary  for  fully  and  conveniently 
carrying  out  the  provisions  of  this  Act. 

V.  Before  any  Savings  Bank  intended  to  be  established  under  this  Act 
shall  be  entitled  to  the  benefit  thereof,  the  Directors  of  such  Bank  .shall  40 
deposit  with  the  Receiver  General  of  this  Province,  a  certified  copy  of 
the  Instrument  of  Association,  and  a  sum  not  less  than  one-eighth  nor 
more  than  one-fourth  of  the  Capital  of  the  Bank,  in  money  or  in  Deben- 
tures receivable  under  the  laws  regulating  the  business  of  Banking,  in 
deposit  for  registered  Bank  Notes,  or  partly  in  money  and  partly  in  such  45 
Debentures,  the  value  of  such  Debentures  being  reckoned  at  par,  and  the 
Receiver  General  shall  grant  a  Certificate  of  such  deposit  in  duplicate, 
one  duplicate  shall  be  deposited  in  the  office  of  the  Prothonotary  or  Clerk 

in  whose  office  the  Instrument  of  association  of  the  Bank  is  deposited, 
and  the  other  shall  remain  in  the  office  of  the  Bank  ;  and  the  money  or  50 
Debentures  or  both,  so  deposited,  shall  remain  in  the  hands  of  the  Receiv- 
er General,  subject  to  the  provisions  hereinafter  made,  as  securily  for 
the  repayment  to  the  Depositors  in  such  Bank,  of  the  sums  deposited  by 
them,  with  the  interest  due  thereon  ;  but  the  interest  on  such  Debentures 
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and  interest  on  the  money  so  deposited,  at  the  rate  allowed  at  the  same 
period  on  the  special  Debentures  hereinafter  mentioned,  shall  be  paid 
over  by  the  Ileciver  General  to  the  Bank,  on  behalf  whereof  such  money 
or  Debentures  were  deposited,  except  in  the  case  hereinafter  provided  for. 

i     VI.  The  sum  so  deposited  by  the  Directors  of  any  Savings  Bank  es-  Power  to 
fablished  under  this  Act,  may,  if  originally  less  than  one-fourth  the  Cap-  ^J^n*s<^^e 
ital  of  the  Bank,  be  increased  at  any  time  by  one  or  more  deposits  to  any  bum  so*  je„e 
sum  not  exceeding  one-fourth  of  die  said  Capital,  or  may  be  diminished  posited, 
to  any  sum  not  less  than  one  eighth  of  the  said  Capital,  by  the  Bank's 

10  withdrawing  one  or  moie  sums,  after  giving  three  months'  notice  to  the 

Receiver  General  of  the  intention  to  withdraw  the  same:  Provided  al-  Proviso, 
ways,  First,  that  the  sum  deposited  or  withdrawn  at  any  one  time  shall 
not  be  less  than  five  thousand  pounds  ;  Secondly,  that  no  sum  shall  be  Proviio. 
withdrawn  until  the  Reciver  General  shall  have  been  satisfied  that  all  the 

15  requirements  of  this  Act  are  so  far  complied  with,  as  to  authorize  such 

withdrawal,  and  Thirdly,  that  a  certificate  of  the  deposit  of  any  sum  under  Proviso, 
this  section  shall  be  granted  in  duplicate  by  the  Receiver  General  to  the 
Bank,  and  such  duplicates  shall  be  deposited  in  the  same  manner  as  the 
duplicates  of  the  original  certificate  of  deposit, — and  that  a  certificate  of  Certificates  of 

JO  the  withdrawal  of  any  sum,  shall  in  like  manner  be  granted  in  duplicate,  "''hfiruvval  of 
and  one  duplicate  shall  be  delivered  to  the  Bank  to  remain  in  the  Office  nadepublw. 
thereof,  and  die  other  shall  be  transmitted  by  the  Receiver  General  to  the 
Prothonolary  or  Clerk  in  whose  Office  the  Instrument  of  Association  of  the 
Bank  is  deposited,  and  shall  there  remain  of  record,  to  the  end  that  all 

25  persons  may  at  any  time  ascertain  what  sum  belonging  to  the  Bank  is  in 
the  hands  of  the  Receiver  General. 

VII.  It  shall  always  be  lawful  for  any  Savings  Bank  established  under  Assignmentor 
this  Act,  to  assign  or  grant  a  lien  upon  the  money  or  Debentures  in  the  lien  may  bo 
hands  of  the  Receiver  General  and  belonging  to  such  Bank,  but  such  as-  ^c^^ia* 

30  signment  or  lien  shall  be  subject  to  the  rights  of  Depositors  in  the  Bank,  hands  of 
and  shall  take  effect  so  far  and  so  far  only  as  such  money  or  Debentures  Receiver  Gen- 
may  be  liable  to  be  withdrawn  by  and  delivered  to  the  Bank,  in  which  er*'' 
case  the  Receiver  General  being  duly  notified  of  such  assignment  or  lien, 
shall  deliver  the  money  or  Debentures  to  the  party  holding  such  lien  or 

35  assignment,  instead  of  delivering  the  same  to  the  Bank. 

VIII.  Any  Savings  Bank  which  shall  have  complied  with  the  foregoing  when  the 
requirements  of  this  Act,  may  forthwith  thereafter  commence  itsbusiness  Bank  may 
as  such,  and  may  receive  deposits  from  any  persons  or  parties  whatever,  commenoe 
so  as  no  deposit  made  by  any  one  person  or  party  at  any  one  time,  shall  16 

40  exceed  the  sum  of  five  hundred  pounds,  and  may  allow  to  such  Deposi- 
tors such  rate  of  interest,  as  shall  be  from  time  to  time  fixed  by  the  Gover-  Rate  of  in- 
nor  in  Council  and  no  more,  subject,  to  such  regulations  as  to  the  deposit  ^^rtJjobe 
and  withdrawal  of  moneys  by  Depositors  as  may  from  lime  to  time  be 
made  by  the  By-laws  of  the  Bank  :  Provided  always,  that  the  amount  p,0TiS0 

45  due  to  Depositors  by  any  Savings  Bank  at  any  one  time,  shall  never  ex- 
ceed six  times  the  sum  belonging  to  such  Bank  deposited  in  the  hands 
of  the  Receiver  General,  nor  shall  it  ever  exceed  the  Capital  of  the 
Bank. 

IX.  The  rate  of  interest  to  be  allowed  to  Depositors  in  any  Savings  Rate  of  in- 
50  Bank  under  this  Act,  shall  be  such  as  shall  be  from  time  to  time  fixed  by  jj51-6^0  be 

order  of  the  Governor  in  Council,  but  such  rate  may  at  any  time  be  alter-  Governor  in 
ed  by  any  order  in  Council  subsequently  made  and  published  in  the  Council. 
Canada  Gazette,  at  least  six  months  before  such  alteration  is  to  take 
effect. 
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investment  of  X.  The  monies  received  in  deposit  by  any  Savings  Bank  established 
monies  Ae-  under  this  Act  may  be  invested  by  such  Bank  in  any  Debentures  which 
SaWn-Viliilk  ,n'&nt>  l,ndcr  the  laws  regulating  the  business  of  Banking  be  received  by 
the  Receiver  General  in  deposit  for  registered  Bank  Notes,  or  in  the 
manner  mentioned  in  the  next  following  section,  and  the  said  monies 
shall  not  be  invested,  lent,  dealt  with,  or  used  in  any  other  manner  or  way 
whatever,  except  only  that  they  may  be  deposited  in  any  of  the  Chartered 
Banks  ol  this  Province,  at  interest  or  without  interest,  but  subject  always 
to  be  at  any  time  drawn  out  by  check  and  without  previous  notice. 


Receiver  Gen- 
eral may 
grant  Special 
Debentures  to 

Savings 
Bank  for 
money  arising 
from  deposits. 


Exchange  of 
such  Special 
Debentures 
for  others. 


General  Meet- 
ing for 
election  of 
Directors 


Failure  of 
election  how 
remedied. 


Vacancies. 


Vacancies 
how  filled. 


XI.  It  shall  be  lawful  for  the  Receiver  General  directly,  or  through  any  10 
Agent  he  may  appoint  for  the  purpose,  to  receive  from  any  Savings  Bank 
established  under  this  Act,  any  sum  of  money  arising  from  deposits  in 
such  Bank  and  not  less  than  £100  at  one  time,  and  to  grant  for  the  same, 
Special  Debentures  for  not  less  than  £50  each,  bearing  interest  payable 
half  yearly  at  a  rate  exceeding  by  two  per  cent.,  the  rate  of  interest  then  15 
fixed  by  order  in  Council,  as  that  to  be  allowed  by  Savings  Banks  under 
this  Act  to  Depositors  ;  and  such  Debentures  may,  in  the  discretion  of  the 
Receiver  General,  or  in  conformity  with  such  orders  as  he  shall  from 
time  to  time  receive  from  the  Governor,  be  made  payable  solely  to  the 
Bank  and  not  transferable,  or  transferable  by  special  indorsement  in  full,  20 
or  the  principal  and  interest  thereof  or  either  may  be  made  payable  to 
the  Bearer  thereof  or  of  the  proper  interest  coupons,  but  in  either  case  the 
principal  shall  not  be  made  payable  in  less  than  three  nor  more  than  five 
years  after  the  date  thereof,  and  no  interest  shall  accrue  thereon  after  the 
time  at  which  such  principal  shall  be  made  payable  ;  but  any  such  De-  25 
bentures  may,  if  then  held  by  a  Savings  Bank  established  under  this  Act, 
and  such  Bank  shall  request  such  exchange,  be  exchanged,  for  new  ones 
bearing  the  proper  rate  of  interest  as  if  granted  for  money  then  received 
from  such  Bank ;  and  at  any  time  before  the  principal  of  any  such  De- 
bentures shall  be  payable,  any  such  Debentures  may,  under  the  order  SO 
of  the  Governor  in  Council,  and  with  the  consent  of  the  holder  thereof, 

be  exchanged  for  other  Debentures  of  any  of  the  kinds  authorized  by  this 
Section,  payable  at  a  later  date  and  bearing  the  same  rate  of  interest. 

XII.  On  the  first  Monday  in  May  in  each  year,  the  Stockholders  of 
each  Savings  Bank  then  established  under  this  Act,  shall  hold  a  Gen-  35 
eral  Meeting  at  the  office  of  the  Bank,  and  shall  then  and  there  elect  five 
persons,  being  Stockholders  in  the  Bank  to  the  extent  of  at  least  £1000 
each,  to  be  Directors  of  the  Bank,  in  place  of  the  Directors  then  in  office, 
who  shall  go  out  of  office  immediately  upon  the  close  of  such  election, 
unless  re-elected  (as  they  may  be)  thereat:  but  if  from  any  cause  the  40 
meeting  shall  not  be  held  on  the  day  hereby  appointed,  or  five  Direc- 
tors shall  not  be  elected  thereat,  the  Directors  in  office  immediately  be- 
fore, such  day,  shall  remain  in  office  until  another  General  Meeting  shall 

be  held  and  five  Directors  elected  thereat,  and  a  General  Meeting  may 
be  held  for  this  purpose  at  any  time  under  the  By-laws  in  force  in  that  45 
behalf,  and  if  any  vacancy  shall  occur  in  the  office  of  Director,  such 
vacancy  shall  be  filled  up  as  soon  as  conveniently  may  be,  by  ihe  re- 
maining Directors,  who  shall  appoint  some  duly  qualified  Stockholder 
to  fill  such  vacancy  until  the  next  election  of  Directors:  but  no  such 
vacancy  shall  affect  the  validity  of  the  acts  of  the  remaining  Directors  or  50 
of  any  quorum  thereof. 


Votes  at  Gen-     XIII.  At  any  General  Meeting  of  the  Stockholders  of  any  Savings 
eral  Meetings.  Bank  established  under  this  Act,  each  Shareholder  shall  have  one  vote 
for  every  share  which  he  shall  have  held  during  at  least  three  months  be- 
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fore  such  meeting:  and  any  Shareholder  may  appear  and  vote  by  proxy, 
such  proxy  being  himself  a  Shareholder  qualified  to  vote  at  the  meeting; 
and  all  questions  submitted  to  any  such  General  Meeting  shall  be  de- 
cided by  the  majority  of  the  votes  of  the  Stockholders  voting  thereat,  Proxies,  &c. 
5  either  in  person  or  by  proxy,  and  the  person  presiding  at  any  such  meet- 
ing, shall  have  a  casting  vote  in  case  ofan  equal  Division  of  the  voles, 
otherwise  he  shall  not  vote:  the  President  of  the  Bank,  if  present,  shall 
preside  at  such  meeting,  or  in  his  absence  any  Director  or  Stockholder 
present  thereat,  who  may  be  chosen  to  preside  by  a  majority  of  the  Stock- 
It}  holders  then  present. 

XIV.  Unless  and  until  it  shall  be  otherwise  provided  by  the  By-laws  Directors 
of  any  Savings  Bank  established  under  this  Act,  the  Directors  thereof  may  call  Gen- 
shallhave  full  power  to  call  General  Meetings  of  the  Stockholders  there-  erul  feelings, 
of  for  such  purposes,  in  such  manner  and  at  such  times,  as  they  shall 

15  think  it  expedient  so  to  do;  and  they  shall  also  have  power  to  make  Callson 
calls  on  the  Sto<  kholders  of  the  Bank  for  instalments  on  the  shares  held  Stock, 
by  them  respectively,  so  as  no  call  shall  exceed  ten  per  cent,  on  the  stock 
so  held,  nor  shall  be  payable  at  a  less  interval  than  two  months  from  the 
time  when  the  last  call  was  payable;  but  this  limitation  as  to  the  Suits  for  calIs 

20  amount  of  calls  and  the  interval  between  them,  shall  not  apply  to  or  im- 
pair the  effect  of  any  clause  in  the  Instrument  of  association  by  which 
die  parties  thereto  shall  have  bound  themselves,  to  pay  any  amount  of 
their  respective  shares  at  any  time,  but  such  clause  shall  have  its  full 
effect  against  such  parties,  and  those  who  may  lawfully  hold  their  stock 

25  as  their  representatives  or  assigns  or  as  the  representatives  or  assigns  of 
their  representatives  or  assigns  ;  and  the  amount  of  any  call  or  calls 
lawfully  made,  and  of  any  sum  so  agreed  to  be  paid,  may,  if  not  paid 
when  due,  be  recovered  with  interest  by  the  Directors,  in  the  name  of  the 
Bank,  in  any  Court  having  jurisdiction  to  the  amount  ;  and  in  such  ac- 

30  tion  it  shall  only  be  sufficient  to  allege  or  prove  the  agreement  in  the 
Instrument  of  association,  or  that  the  calls  were  made  under  this  Act, 
and  that  the  Defendant  is  the  holder  of  a  share  or  shares  in  respect 
of  which  the  amount  sued  for  is  due,  without  alleging  or  proving  any 
other  matter  or  thing  whatever,  and  the  evidence  of  any  one  officer  of 

35  the  Bank,  cognizant  of  any  fact  required  to  be  proved,  shall  be  sufficient 

proof  thereof ;  Provided  always,  that  no  more  than  one-fourth  of  the  Proviso. 
Capital  Slock  of  any  such  Bank  shall  be  called  in  at  any  time,  except  Calls  limited, 
only  for  the  purpose  of  enabling  the  Bank  to  meet  claims  of  Depositors 
upon  it  which  it  could  not  meet  without  such  call,  and  the  fact  that  the 

40  call  is  necessary  for  such  purpose  shall  be  alleged  in  the  Resolution  or 
order  of  the  Directors  directing  such  call  to  be  made,  and  such  allega- 
tion shall  be  evidence  of  such  fact. 


XV.  The  Directors  may  elect  one  of  their  number  to  be  President  of  pres;denti 
the  Bank,  and  such  President  shall  preside  at  all  meetings  of  the  Direc-  Questions  be- 

45  tors  at  which  he  shall  be  present;  in  his  absence  any  Director  present  j°re  j)ir.^ct^rs 
may  be  appointed  to  preside  pro  tempore  ;  all  questions  and  matters  be-  n^mm'  6  ' 
fore  the  Directors  at  any  meeting  shall  be  decided  by  the  majority  of 
votes  of  the  Directors  present  thereat,  and  the  President  or  person  presi- 
ding at  any  meeting  of  Directors,  shall  vote  as  a  Director,  but  shall  not 

50  have  another  or  casting  vote  ;  if  the  votes  be  equally  divided,  the  ques- 
tion shall  be  held  to  be  decided  in  the  negative  :  Any  three  Directors 
shall  be  a  quorum,  and  any  meeting  at  which  a  quorum  shall  be  present, 
may  do  any  thing  which  could  be  done  by  a  meeting  at  which  all  the 
Directors  were  present,  except  such  things  as  shall  be  required  (as  they 

55  may  be)  byLthe  By-laws  to  be  done  at  a  meeting  at  which  a  larger  num- 
ber of  the  Directors  or  all  of  them  shall  be  present. 

„16S 
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for  ccrtuin 
purposes. 


Power  to  XVI.  The  Stockholders  of  any  Savings  Bank  established  under  this 

make  By-laws  Act,  may  at  any  General  Meeting  make  By-laws  for  the  government  of  the 
Stockholders,  Directors,  Officers,  and  Servants  of  the  Bank  and  of  the  De- 
positors therein,— with  respect  to  the  mode  of  calling  and  holding  Gene- 
ral and  Special  Meetings  of  the  Stockholders,  and  the  notice  to  be  given  5 
of  such  meetings  and  of  the  matters  and  things  to  be  done  or  considered 
thereat, — the  form  of  proxies  and  other  matters  relative  to  proxies, — the 
transfer  of  shares  and  the  manner  in  which  such  transfer  may  be  validly 
effected,  and  the  manner  in  which  the  transmission  of  shares  by  bequest 
or  intestacy,  marriage,  bankruptcy,  or  any  other  mode  than  formal  trans-  10 
fers  in  the  manner  provided  by  such  By-laws,  shall  be  certified  to  the 
Bank  before  it  shall  be  bound  by  such  transmission, — the  person  who 
shall  have  the  right  of  voting  upon  any  share  or  shares  by  minors,  or 
other  persons  under  legal  disability  to  act  for  themselves, — the  powers 
and  duties  to  be  exercised  and  performed  by  the  Directors  or  by  the  15 
President,  or  any  of  them,  or  by  any  Officer  or  Officers  of  the  Bank, — 
the  mode  in  which  deeds  and  instruments  intended  to  bind  the  Bank, — 
and  under  its  Corporate  Seal,  shall  be  executed  on  its  behalf,  and  by 
whom  the  Corporate  Seal  shall  be  affixed  thereto  and  what  instruments 
or  documents  shall  bind  the  Bank  without  being  under  its  Corporate  Seal,  20 
the  form  thereof,  and  by  whom  they  shall  be  signed  or  countersigned, — 
in  what  manner  and  subject  to  what  conditions,  moneys  deposited  in  the 
Bank  may  be  withdrawn  by  the  Depositors,  and  under  what  circumstances 
and  in  what  manner  the  Bank  may  require  Depositors  to  withdraw  such 
moneys,  on  pain  of  being  allowed  no  interest  thereon,  after  the  time  at  25 
which  they  shall  be  so  required  to  withdraw  the  same  ; — and  generally 
for  all  and  every  purpose  for  which  it  may  be  requisite  to  make  provision 
for  the  convenient  management  and  carrying  on  of  the  affairs  and  busi- 
ness of  the  Bank,  and  with  regard  to  which  no  express  provision  is 
make  by  this  Act,  or  by  the  instrument  of  association  of  such  Bank  ; —  30 
and  by  any  such  By-law  any  power  vested  in  the  Bank  except  the  power 
of  making  By-laws,  may  be  deputed  to  any  President,  Director  or  Offi- 
cer thereof; — and  by  any  such  By-law  any  penalty  not  exceeding  ten 
pounds  maybe  imposed  for  contravention  thereof,  and  any  penally  im- 
posed by  any  such  By-law  may,  when  incurred,  be  recovered  by  the  35 
Bank  and  to  the  use  thereof,  as  a  debt  due  to  such  Bank  ; — but  no  such 
By-laws  shall  be  inconsistent  with  the  provisions  of  this  Act,  or  with  the 
Instrument  of  Association  of  the  Bank  to  which  it  shall  relate,  and  so 
much  of  any  By-law  as  shall  be  so  inconsistent,  shall  be  ipso  facto,  null 
and  void :  and  the  Stockholders  may  at  any  General  Meeting,  amend  40 
alter  or  repeal  any  By-law  made  at  any  former  meeting,  but  the 
enactment,  repeal  or  alteration  of  any  By-law  affecting  Depositors, 
shall  not  apply  to  any  deposit  made  before  the  passing  thereof,  or  before 
it  shall  be  published  in  the  manner  hereinafter  described  :  Provided  al- 
ways, that  a  printed  copy  of  By-laws  then  in  force  shall  be  kept  cons-  45 
tantly  posted  up  in  some  conspicuous  part  of  the  office  where  deposits 
are  received  ;  and  no  such  By-law  shall  bind  any  person  other  than  the 
Stockholders,  Directors,  Officers  and  Servants  of  the  Bank  as  such,  until 
it  shall  have  been  so  posted  up  during  at  least  one  clear  day. 


Amendment 
or  repeal  of 
By-  laws. 


Proviso. 


By-laws  how 
proved. 


XVII.  Any  copy  of  the  By-laws  of  any  Savings  Bank  established  50 
under  this  Act  or  of  any  of  such  By-laws,  under  the  seal  of  the  Bank 
and  the  signature  of  the  President,  or  of  any  person  authorized  to  affix 
such  seal  thereto,  shall  be  legal  evidence  of  such  By-laws  or  By-law  ; 
and  any  copy  of  any  such  By-Jaws  or  By-law  which  shall  be  proved  to 
have  been  compared  with  the  copy  thereof  posted  up  as  aforesaid,  shall  55 
be  prima  facie  evidence  of  such  By-law  or  By-laws,  when  produced  by 
any  party  other  than  the  Bank. 
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XVIII.  The  shares  in  the  Stock  of  any  Savings  Bank  under  this  Act  shares  to  be 
shall  be  personal  property,  and  transferable  as  such,  and  shall  be  trans-  personalty, 
ferable  in  such  manner,  and  subject  to  such  regulations  as  shall  be  pro-  *lul  h„ovv, , 
vidcd  by  I  he  Instrument  of  Association  of  the  Bank  or  by  the  By-laws  &c. 
5  thereof;  and  the  owner  of  any  share  shall  have  the  rights  and  liabilities 
of  the  original  holder  thereof;  but  no  share  shall  be  divided,  and  if  any 
share  be  held  by  several  persons  jointly,  one  of  such  persons  shall  be 
appointed  by  the  others  to  vote  thereon,  receive  dividends,  and  do  all 
other  things  that  may  be  required  to  be  done  in  respect  thereof,  and  his 

10  power  to  that  effect  shall  be  lodged  with  the  Bank  ;  and  the  Bank  shall 
not  be  bound  to  see  to  the  execution  of  any  Trust  to  which  any  share 
may  be  subject,  or  to  the  application  of  any  money  received  by  the 
Trustee  in  respect  of  such  share,  and  the  party  holding  a  share  on  trust, 
shall,  as  regards  the  Bank,  be  deemed  the  owner  thereof;  and  it  may 

15  be  provided  either  by  the  Instrument  of  Association  or  by  the  By-laws, 
that  no  transfer  shall  take  effect  unless  and  until  it  be  approved  by 
the  Directors  of  the  Bank. 


XIX.  Notwithstanding  the  transfer  of  any  share  in  the  Stock  of  any  Liability  of 
Savings  Bank  established  under  this  Act,  the  parly  transferring  the  same  persons  trans 

20  shall,  nevertheless  remain  responsible  and  liable  in  all  respects  as  regards  »mng  Stock 
all  liabilities  of  the  Bank  incurred  before  such  transfer,  to  the  same  f,,r  a  certain 
extent  and  in  the  same  manner  to  and  in  which  he  would  have  been  time, 
responsible  and  liable  if  such  transfer  had  not  been  made,  provided  legal 
proceedings  shall  be  commenced  to  enforce  such  responsibility  and 

25  liability  within  eighteen  months  from  the  date  of  such  transfer,  and 
saving  always  the  recourse  of  the  party  transferring  such  share,  against 
the  party  to  whom  it  shall  have  been  transferred,  and  the  party  to  whom 
a  Iran jfer  of  any  share  shall  be  made,  shall,  by  accepting  the  same  become 
subject  to  all  the  liabilities  of  the  Shareholder  transferring  such  share,  in 

30  respect  thereof. 

XX.  Each  Shareholder  in  any  Savings  Bank  established  under  this  Extent  of 
Act,  shall  be  responsible  and  liable  for  the  debts,  obligations,  and  liabili-  liability  of 
ties  of  the  Bank  to  the  extent,  and  not  beyond  the  extent,  of  the  amount  Shareholders, 
of  his  shares  therein,  less  the  amount  actually  paid  in  upon  such  shares  ; 

35  but  in  the  event  of  the  failure  of  the  Bank,  no  more  of  the  Capital  Stock 
thereof  shall  be  held  to  have  been  paid  in  within  the  meaning  of  this 
Section,  than  shall  then  be  in  the  hands  of  the  Receiver  General,  in 
money  or  Debentures  or  both,  reckoning  such  Debentures  at  par  as  afore- 
said. 


40  XXI.  There  shall  be  at  all  times  posted  up  in  the  office  or  places  Correct  lists 
where  deposits  in  any  Savings  Bank  established  under  this  Act  are  re-  of  Directors 
ceived,  a  correct  list  of  the  Directors  of  and  the  Shareholders  in  the  Bank,  ^"fjerstobe 
shewing  their  respective  names,  residences  and  additions,  and  the  num-  posted  up  in 
ber  and  the  amount  of  the  shares  held  by  each,  and  it  shall  be  the  duty  office  of  the 

45  of  the  Directors  to  cause  such  list  to  be  corrected  from  time  to  time  ;  Bank> 
and  any  Depositor  shall  be  allowed  to  take  or  to  have  a  copy  of  such  list 
taken  at  any  time  during  office  hours,  and  a  copy  of  such  list  sworn  to 
by  any  competent  witness,  shall  be  presumptive  evidence  of  such  list  and 
of  the  facts  therein  stated. 


50  XXII.  The  books,  accounts  and  papers  of  any  Savings'  Bank  establis-  Books,  <fcc,  of 
hed  under  this  Act  shall  always  be  open  to  the  inspection  of  the  Receiver  any  Bank  to  be 
General,  or  of  any  person  whom  he  shall  depute  to  examine  the  same,  °Pennof ^gPec" 
and  shall  be  kepi  in  regular  form,  and  according  to  some  tried  and  ap-  ceiver  Gen- 
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oral,  anil  re- 
gularly kept. 


Statement  to 
be  published 
when  required 


Directors  to 
take  security 
from  officers 
of  the  Bank. 


10 


15 


proved  plan,  and  the  Receiver  General  may  suggest  any  improvement  in 
the  mode  oi  keeping  the  same,  and  the  Directors  of  the  Bank  with  res- 
pect to  which  such  suggestion  shall  be  made,  shall  adopt  the  same;  and 
every  such  Bank  shall,  w  henever  thereunto  required  by  the  Receiver 
General,  publish  in  such  manner  as  he  shall  direct,  a  statement  of  its 
affairs,  attested  by  the  President  or  some  one  of  the  Directors  of  the 
Bank  or  by  some  officer  thereof  cognizant  of  the  facts,  and  shewing  on 
the  on'?  hand  the  amount  due  by  the  Bank  to  Depositors  for  principal  and 
the  amount  due  to  them  for  interest,  distinguishing  the  several  amounts  so 
due  to  Depositors  having  deposited  in  the  Bank  respectively,  under  £50 — 
£50  or  over,  but  less  than  £100 — £200  or  over,  but  less  than  £300— £300 
or  over,  but  less  than  £400 — and  £-100  or  over,  and  the  amount  of  any 
other  claims  on  or  debts  due  by  the  Bank  ;  and  shewing  on  the  other 
hand  the  amount  deposited  in  the  hands  of  the  Receiver  General,  and 
the  nature  of  the  securities  deposited  for  such  part  (hereof,  as  is  not  mo- 
ney, the  other  securities  held  by  the  Bank,  slating  the  amount  of  each 
kind  so  held,  and  reckoning  them  at  par, — the  amount  deposited  on 
call  in  any  chartered  Bank  mentioning  it, — the  amount  then  accrued  for 
interest  on  securities  held  by  the  Bank,  and  the  amount  on  hand  in 
money,  including  Bank  notes. 

20 

XXIII.  The  Directors  of  every  Savings  Bank  established  under  this 
Act,  shall  require  from  every  officer  or  servant  of  the  Bank,  ample 
and  good  security  by  Bond,  executed  by  him  jointly  and  severally  with 
two  or  more  sufficient  sureties,  and  conditioned  that  such  officer  or  ser- 
vant will  well  and  truly  demean  himself  in  office  in  all  respects,  and 
will  faithfully  account  for  and  pay  over  or  deliver  up  to  the  Directors  25 
when  called  upon  so  to  do,  all  moneys  and  securities  for  money,  books, 
papers,  documents  and  property  of  whatever  nature  or  kind,  belonging  to 
the  Bank,  or  which  shall  come  into  or  be  at  any  time  in  his  hands 
as  such  officer  or  servant ;  and  such  Bond  shall  be  to  the  Bank  in  its  cor- 
porate name,  and  shall  and  may  in  case  of  any  breach  of  the  conditions  30 
thereof  be  enforced  against  the  parties  thereto  by  the  Directors  in  the 
name  of  the  Bank. 


l'unishrnent 
of  officers  of 
the  Bank  em- 
bezzling 
money,  &c. 


Proviso. 


XXIV.  All  moneys  or  securities  for  money  deposited  in  any  Savings 
Bank  established  under  this  Act  shall  be  held  to  be  the  properly  of  the 
Bank,  subject  to  the  right  of  the  depositor  to  receive  back  or  recover  the  35 
same  or  an  equal  amount  in  money  ;  and  if  any  officer  or  servant  of  any 
such  Bank  shall  at  any  time  fraudulently  embezzle  any  chattel,  money,  or 
valuable  security  belonging  to  such  Bank  (and  any  unjustifiable  refusal 
or  failure  to  pay  over  or  deliver  up  any  such  chattel,  money  or  valuable 
security,  on  demand,  to  the  Directors  of  the  Bank  or  to  any  person  by  40 
them  authorized  to  demand  and  receive  the  same,  shall  be  held  to  be  a 
fraudulent  embezzlement  thereof)  he  shall  be  deemed  to  have  feloniously 
stolen  the  same,  being  the  properly  of  the  Bank,  and  may  be  indicted 
and  proceeded  against,  and  being  convicted  thereof,  shall  be  liable  to  be 
punished  in  the  same  manner  as  any  servant  who,  having  fraudulently  45 
embezzled  any  chattel,  money,  or  valuable  security  belonging  to  such 
Bank  (and  any  unjustifiable  refusal  or  failure  to  pay  over  or  deliver  up 
any  such  chattel,  money  or  valuable  security,  received  or  taken  into  his 
possession  by  virtue  of  his  employment  for  or  on  account  of  his  master, 
and  being  in  law  deemed  to  have  feloniously  stolen  the  y  be  in-  50 

dieted,  proceeded  against,  and  punished  :  Provided  always,  that  nothing 
herein  contained,  nor  the  conviction  or  punishment  of  die  offender  shall 
prevent,  lessen,  or  impair  any  remedy  which  the  Bank  or  any  other 
person  or  party  would  have  had  against  such  offender  or  his  sure- 
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ties,  or  against  any  other  person  or  party  whomsoever  ;  but  nevertheless 
the  conviction  of  any  such  offender  shall  not  be  received  in  evidence  in 
any  action  or  suit  at  law  or  in  equity  against  him  or  his  sureties. 

XXV.  Any  Savings  Bank  established  under  this  Act,  may  be  closed  be-  Provision  for 
5  fore  the  time  fixed  for  that  purpose  by  the  Instrument  of  Association,  under  Xea^rsof 

a  By-law  to  be  passed  for  that  purpose,  with  the  concurrence  of  three-  any  Savings 
fourths  of  the  whole  number  of  votes  of  the  Stockholders  therein,  at  a  Gene-  I?*n.k  "i? 
rid  Meeting  called  expressly  and  in  the  manner  provided  by  the  By-laws  of  ^eu& 
the  Bank,  for  the  purpose  of  considering  the  propriety  of  closing  the  Bank, 
10  and  the  time  ut  winch  the  Bank  shall  be  finally  closed  shall  be  fixed  by 
such  By-law,  and  shall  be  not  less  than  one  year  from  the  passing  thereof; 
and  if  any  such  By-law  be  passed,  and  also  if  no  such  By-law  be  passed, 
but  the  period  for  which  such  Bank  is  to  continue  according  to  the  Instru- 
ment of  Association  be  within  one  year  of  expiring,  then  in  either  case  the 

15  Bank  shall  receive  no  further  deposits,  and  the  Directors  shall  give  notice 
that  the  Bank  will  finally  close  on  the  day  appointed  for  that  purpose,  and 
that  no  further  deposits  will  be  received,  and  shall  by  such  notice  require 
all  depositors  to  withdraw  their  deposits  on  or  before  the  commencement 
of  the  six  months  next  before  the  day  appointed  tor  trie  final  closirg  cf  the 

20  Bank,  and  all  interest  shall  cease  on  any  deposits  which  are  not  withdrawn 
pursuant  to  such  notice  ;  and  the  Directors  shall  proceed  to  convert  all  the 
securities  held  by  the  Bank  into  money,  and  to  discharge  all  liabilities  of 
the  Bank,  and  finally  to  close  all  the  business  thereof,  dividing  the  money 
which  shall  remain  after  discharging  all  its  liabilities  among  the  Stockhold- 

35  ers,  in  proportion  to  their  respective  shares  in  the  Stock  of  the  Bank:  and 
notwithstanding  the  arrival  of  the  time  which  shall  have  been  appointed  for 
the  final  closing  of  the  Bank,  the  Directors  in  office  at  the  time  shall  remain 
in  office  as  Trustees,  to  complete  and  close  the  business  of  the  Bank,  and 
they  or  their  survivors  or  survivor  shall  as  such  Trustees  have,  for  that  pur- 

30  pose  only,  all  the  powers  hereby  vested  in  the  Directors,  and  such  powers 
may  be  exercised  by  any  majority  of  them  or  of  the  survivors  of  them,  and 
the  Receiver  General,  being  satisfied  that  all  the  liabilities  of  the  Bank  have 
been  discharged,  or  that  such  as  are  undischarged  amount  only  to  a  certain 
sum,  may  deliver  up  to  the  Directors  or  Trustees,  the  money  or  debentures 

35  in  his  hands  and  belonging  to  the  Bank,  or  such  amount  thereof  as  will 
leave  in  his  hands  no  more  than  the  amount  of  such  undischarged  debts. 

XXVI.  Any  failure  on  the  part  of  any  Savings  Bank  established  under  Provision  for 
this  Act  to  meet  its  engagements  to  or  with  regard  to  any  depositor,  shall  the  case  of  tha 
have,  to  all  intents  and  purposes,  the  same  effect  as  regards  the  closing  of  Savings  Ikri. 

40  the  Bank  and  the  other  proceedings  to  be  had  under  the  next  preceding 
Section  and  the  powers  and  duties  of  the  Directors,  as  if  a  By-law  had  been 
passed  in  the  manner  required  by  the  said  Section,  providing  for  the  clos- 
ing of  the  Bank  at  the  end  of  one  year  from  the  day  on  which  such  failure 
shall  take  place,  and  the  Directors  shall  act  accordingly  ;  and  in  such  case  it 

45  shall  be  the  duty  of  the  Receiver  General,  and  he  shall  have  full  power  and 
authority  to  cause  the  moneys  or  securities  in  his  hands  and  belonging  to 
the  Bank,  and  the  interest  thereon,  to  be  applied  solely  to  the  payment  of 
the  sums  due  to  depositors  in  the  Bank  in  equal  proportions,  and  for  thia 
purpose  he  may  sell,  dispose  of,  and  convert  into  money  any  of  the  said  secu- 

50  rities,  and  if  he  shall  see  fit  to  deliver  any  of  such  moneys  or  securities  to 
the  Directors  of  the  Bank  for  the  purpose  of  being  applied  as  aforesaid,  he 
shall  cause  good  and  sufficient  security  to  be  given  by  Bond  to  Her  Majesty, 
that  such  moneys  or  securities  shall  be  faithfully  so  applied,  and  upon  any 
breach  of  the  condition  of  the  said  Bond,  the  same  shall  be  enforced  on  be- 

55  half  of  the  Crown,  and  the  sum  recovered  shall  be  applied  first  in  aid  of  the 

0162J 
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funds  of  the  Hank  to  pay  the  chums  of  depositors  therein,  and  the  remain- 
der to  the  public  uses  of  the  Province. 

Directors  con-     XX  Vil.  If  the  Directors  of  any  Savings  Bank  established  under  this  Act 

travelling  t'"s    ,  ....  I.         .  •'  0  ,,  ,  . 

Aft  to  be       shall  wilfully  or  knowingly  commit,  or  cause  Or  allow  to  be  committed,  any 

jointly  and  contravention  of  this  Act,  or  shall  be  guilty  of  any  neglect  of  the  duties  6 
liable"  ^  hereby  imposed  on  them,  the  Directors  then  in  office  shall  (in  addition  to 
any  other  penalty  or  liability  they  may  hereby  incur)  he  jointly  and  seve- 
rally responsible  and  liable  for  any  loss  or  damage  w  hich  any  depositor  or 
other  person  may  sustain,  by  reason  of  such  contravention  or  neglect  of 
duly,  saving  always  the  recourse  of  any  of  the  said  Directors  who  shall  not  10 
have  participated  in  such  contravention  or  neglect  of  duty,  against  those  who 
have  so  participated  or  any  of  them. 

Officer*,  &c,      XXVIII.  Any  oflicer  or  servant  of  any  Savings  Bank  established  under 
to  be  com-      lnjs  .ycl  or  anv  Stockholder  thereof,  shall  be  a  competent  witness  in  any 
!!,l'!'s,  unless  suit,  action  or  proceeding  by  or  against  such  Bank  or  under  this  Act,  15 
otherwise  dis-  provided  he  be  not  otherwise  incompetent, 
qualified. 

Service  of  XXIX.  Service  of  processor  of  any  notice  or  other  Document  on 
Process,  &c,  any  Savings  Bank  established  under  this  Act,  maybe  validly  made  by 
Bankh"V"'yS    leaving  a  duly  certified  copy  thereof,  with  any  Director  or  Officer  of  the 

Bank  or  any  grown  person  in  the  employ  of  1  lie  Bank,  at  the  place  at  20 
which  its  business  is  carried  on,  except  only  in  cases  where,  from  ihe 
nature  of  the  process,  notice  or  document,  service  thereof  ought  to  be 
made  on  some  particular  Member  or  Officer  of  the  Corporation  in  person  ; 
but  any  process,  notice,  or  document  which,  in  the  case  of  a  private 
party,  might  be  validly  transmitted  to  such  party  by  mail,  may,  with  25 
likeVffect  be  transmitted  by  mail  to  such  Bank  by  its  corporate  name, 
addressed  to  its  place  of  business  as  aforesaid. 

Irregularity  in     XXX.  The  validityof  any  thing  done  by  the  Directors  of  any  Savings 
no^toTnvali-    Bank  established  under  this  Act  or  any  of  them,  shall  not  be  affected  by 
date  acts  of     any  irregularity  or  invalidity  in  the  election  or  appointment  of  ihe  Direc-  30 
Director*.      tors  or  anv  of  them,  provided  such  thing  be  done  before  such  irregularity 

or  invalidity  shall  have  been  declared  by  some  competent  tribunal,  and 
the  office  of  such  Director  or  Directors  declared  vacant. 

Business  of        XXXI.  Nothing  in  this  Act  shall  be  construed  to  give  any  Savings 
Bank  to  be     Bank  established  under  it,  the  right  of  issuing  Bank  Notes,  or  of  carry-  35 
iSho'riJUd  by  'ngon  the  business  of  Banking,  or  any  kind  of  business  whatever,  except 
this  Act.        such  as  is  expressly  authorized  by  this  Act,  or  belongs  legitimately  to 
the  operations  of  a  Savings  Bank,  but  no  such  Bank  shall  be  bound  to 
receive  or  to  retain  any  money  offered  in  deposit,  or  deposited  by  any 
person,  if  the  Directors  shall  think  proper  to  refuse  to  receive  or  to  retain  40 
the  same. 

Provisions  a»;  XXXII.  The  Trustees  of  any  Savings  Bank  established  under  the  pro- 
to  Savings    '  visions  of  the  Act  herein  first  above  cited  and  repealed,  in  office  at  the 

bl^h  d^d    lime  tnis  Act  sha11  come  into  w,'ce5  slia"  continue  in  office  for  the  pur- 
is  e    un  er      ^  ^  winding  up  the  affairs  of  the  said  Bank,  collecting  all  monies  45 
due  to  it  or  securities  or  other  properly  belonging  to  it,  disposing  of  the 
ine  Act  here-  sajd  securities  and  properly,  discharging  all  the  liabilities  of  the  Bank 
by  repealed.    aQ(j  c]osjng  jt  .  anc|  the  Act* first  above  cited  and  repealed  shall  continue 
in  force  as  regards  such  Bank,  and  ihe  Trustees  thereof  in  so  far  as  may 
not  be  inconsistent  with  ihis  Section  ;  and  such  Trustees  and  ihe  survi-  50 
vors  or  survivor  of  them  shall  for  that  purpose  have,  in  addition  to  the 


I 


11 


powers  they  possess  as  Trustees  under  the  Act  aforesaid,  all  the  powers  Power*  of 
vested  by  this  Act  in  the  Directors  of  a  Savings  Bank  which  is  to  be  Trustees  for 
closed,  and  as  if  such  Bank  being  established  under  this  Act  was^8"16 
directed  to  be  closed  at  the  end  of  one  year  from  the  passing  thereof; 
5  but  no  such  Bank  shall,  after  this  Act  shall  come  into  force,  receive  any 

further  deposits,  except  only  in  the  case  hereinafter  provided  for  ;  that  is  Not  *?  receWe 
to  say,  Provided  always,  that  if  the  Trustees  of  any  such  Bank  as  afore-  receipts,'  &e 
said,  in  office  at  the  time  when  this  Act  shall  come  into  force,  or  any 
majority  of  them  either  alone  or  jointly  with  any  other  person  or  persons, 

10  shall  within  one  month  after  this  Act  shall  come  into  force,  execute  an 
Instrument  of  Association  under  the  provisions  of  this  Act,  agreeing 
thereby  to  continue  and  carry  on  the  said  Bank  as  a. Savings  Bank  under 
this  Act,  hy  Hie  name  which  it  bore  under  the  Act  hereby  repealed,  and  to 
assume  all  the  liabilities  of  the  said  Bank  of  what  kind  soever,  and  shall 

15  comply  with  all  the  requirements  of  this  Act,  (except  as  hereinafter  pro- 
vided with  regard  to  the  conversion  of  the  securities  then  held  by  such 
Bank  into  such  securities  as  may  be  held  by  a  Savings  Bank  under  this 
Act),  then  the  Trustees  and  other  parties  who  shall  execute  such  Instru- 
ment of  Association,  and  their  successors,  shall  by  the  name  so  taken  be 

20  a  Corporation  and  Savings  Bank  under  this  Act,  to  all  intents  and  pur- 
poses whatsoever,  and  subject  to  all  the  provisions  thereof,  and  all  the 
property  and  claims  to  property  of  the  Savings  Bank  established  as  afore- 
said under  the  Act  hereby  repealed,  shall  be  transferred  to  and  vested  in 
the  said  Corporation  and  Savings  Bank  established  under  this  Act,  which 

25  shall  be  held  to  be  one  and  the  same  with  the  Savings  Bank  established 
under  the  Act,  hereby  repealed,  and  shall  be  subject  to  all  the  liabilities 
thereof;  Provided  always,  that  the  provisions  of  this  Act  limiting  the  Proviso :  in 
securities  which  a  Savings  Bank  established  under  it  may  lawfully  hold,  what  manner 
shall  not,  during  one  year  from  the  time  this  Act  shall  come  into  force,  ^he  B*nk  m*J 

20  app'y  to  any  Savings  Bank  continued  under  this  Section,  but  such  Bank  6  contulue  • 1 
shall  have  the  said  year  to  convert  its  securities  into  money  or  such 
securities  as  may  be  lawfully  held  by  a  Savings  Bank  under  this  Act. 

XXXIII.  The  Parliament  of  this  Province  may  amend  this  Act  in  any  Parliament 
way,  or  make  any  further  provision  for  enforcing  its  enactments,  without  may  amend 

35  its  being  deemed  an  infringement  of  the  rights  of  any  Savings  Bank  thls  A-Ct>  *c* 
established  under  it  or  of  the  Stockholders  therein. 

XXXIV.  Nothing  in  this  Act  shall  apply  to  the  Montreal  Provident  Montreal Pro- 
and  Savings  Bank,  and  the  Act  herein  first  above  cited  shall  remain  in  ▼Went  and 
force  as  regards  the  said  Bank,  except  in  so  far  as  it  may  have  been  n*t 'affected  by 

40  altered  or  affected  by  other  Acts  specially  relating  to  the  said  Bank.        this  Act. 
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